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FLOMHYL�SUHGPHWD
6WMHFDQMH�]QDQMD�R�XVWURMX�L�IXQNFLRQLUDQMX�VXVWDYD�VSRUWD��8VYDMDQMH�WHRULMVNLK�L�PHWRGLþNLK�
]QDQMD�SRWUHEQLK�]D�SODQLUDQMH��SURJUDPLUDQMH�L�NRQWUROX�WUHQLQJD�VSRUWDãD�QD�UD]OLþLWLP�
UD]LQDPD�QDWMHFDQMD�X�VYLP�HWDSDPD�GXJRURþQRJ�VSRUWVNRJ�UD]YRMD�

,VKRGL�XþHQMD�
QD�UD]LQL�
SURJUDPD�
NRMLPD�SUHGPHW�
SULGRQRVL

7HRULMD�WUHQLQJD�RPRJXüXMH�VWXGHQWLPD�]QDQMD�R�WHRULMVNLP�L�PHWRGLþNLP�]DNRQLWRVWLPD�
VHOHNFLMH��VSRUWVNH�GLMDJQRVWLNH�SODQLUDQMD�L�SURJUDPLUDQMD�WUHQDåQRJ�SURFHVD��6WXGHQWL�üH�
QDXþLWL��
Ͳ LGHQWLILFLUDWL�L�DQDOL]LUDWL�NDUDNWHULVWLNH�VSRUWVNLK�DNWLYQRVWL��NRPSRQHQWH�WUHQLUDQRVWL�L�

VSRUWVNH�IRUPH��]DNRQLWRVWL�VSRUWVNH�VHOHNFLMH��þLPEHQLNH�XVSMHãQRVWL�VSRUWVNH�NDULMHUH�X�
VYLP�YUVWDPD�VSRUWD��

Ͳ REMDVQLWL�L�NULWLþNL�YUHGQRYDWL�PHWRGLþNH�SRVWXSNH�]D�UD]YRM�L�RGUåDYDQMH�NRQGLFLMVNLK�
VSRVREQRVWL�WH�XþHQMH�L�SRXþDYDQMH�WHKQLþNR�WDNWLþNLK�]QDQMD�X�FLOMX�VLJXUQRJ��VWXSQMHYLWRJ�
QDSUHGRYDQMD�VSRUWDãD��

Ͳ SULPLMHQLWL�VWHþHQD�]QDQMD�X�NRQFLSLUDQMX�SODQD�L�SURJUDPD�VSRUWVNRJ�WUHQLQJD�X�VNODGX�V�
SR]QDWLP�VWDQMLPD�WUHQLUDQRVWL�VSRUWDãD��UDVSRORåLYRP�YUHPHQX�L�XYMHWLPD�X�NRMLPD�VH�
WUHQDåQL�SURFHV�SURYRGL�

2þHNLYDQL�
LVKRGL�XþHQMD�QD�
UD]LQL�SUHGPHWD�

8�REOLNRYDQMX�LVKRGD�XþHQMD�WHRULMH�WUHQLQJD��SROD]HüL�RG�MDVQR�XWYUÿHQLK�]DGDüD�RYRJ�
QDVWDYQRJ�SUHGPHWD�VWXGHQWL�üH�PRüL�GHILQLUDWL�L�DQDOL]LUDWL��
Ͳ UD]OLþLWH�VXVWDYH�VSRUWD��QMLKRYH�SUHGQRVWL�L�VODERVWL�WH�UHVXUVH�R�NRMLPD�RYLVL�SRORåDM�L�

RGUåLYL�UD]YRM�VSRUWD�QD�ORNDOQRM��UHJLRQDOQRM�L�JOREDOQRM�UD]LQL��
Ͳ ]QDþDMNH�VSRUWVNH�DNWLYQRVWL�NRMH�VH�SRMDYOMXMX�NDR�UH]XOWDW�VWUXNWXUQLK��ELRPHKDQLþNLK��

IXQNFLRQDOQLK�L�GUXJLK�DQDOL]D�NRMH�VX�SRJRGQH�]D�IRUPLUDQMH�]QDQMD�R�VSHFLILþQRVWLPD�



SRMHGLQLK�VSRUWVNLK�JUDQD�L�GLVFLSOLQD�WH�KLMHUDUKLMVNH�VWUXNWXUH�þLPEHQLND�R�NRMLPD�RYLVL�
XVSMHãQRVW�X�VYDNRM�RG�QMLK�

Ͳ LQWHUQD�RELOMHåMD�VSRUWDãD��VSRVREQRVWL��]QDQMD�L�RVRELQH��5DGL�VH�R�ED]LþQLP�DQWURSRORãNLP�
RELOMHåMLPD�L�VSHFLILþQLP�GLPHQ]LMDPD�VSRUWDãD�NRMH�PX�RPRJXüDYDMX�NYDOLWHWDQ�WUHQLQJ�L�
NYDOLWHWX�VSRUWVNH�L]YHGEH�

Ͳ GLMDJQRVWLþNH�SRVWXSNH�NRMLPD�MH�FLOM�GHILQLUDQMH�VWDQMD�WUHQLUDQRVWL�QD�SRþHWNX��LQLFLMDOQR�
VWDQMH���WLMHNRP��WUDQ]LWLYQD�VWDQMD��L�QD�NUDMX��ILQDOQR�VWDQMH��VYDNRJ�WUHQDåQRJ�SURFHVD��

Ͳ SRVWXSNH�]D�VHOHNFLMX��XVPMHUDYDQMH�L�L]ERU��SRWHQFLMDOQLK�NDQGLGDWD�]D�YUKXQVNL�VSRUW��
Ͳ VSRUWVNX�IRUPX�NDR�VWDQMH�VSRUWDãD�NRMH�RPRJXüDYD�SRVWL]DQMH�YUKXQVNLK�UH]XOWDWD�QD�

QDMYDåQLMLP�QDWMHFDQMLPD��
Ͳ SURFHV�VSRUWVNH�SULSUHPH�NRML�þLQH�WUHQLQJ�NDR�WUDQVIRUPDFLMVNL�SURFHV��VXVWDY�QDWMHFDQMD�L�

PMHUH�RSRUDYND�VSRUWDãD��
Ͳ ELRORãNH�L�PHWRGLþNH�SULQFLSH�L�SUDYLOD�WUHQLQJD�NRML�SUHGVWDYOMDMX�WHPHOM�]D�SODQLUDQMH�L�

SURJUDPLUDQMH�WUHQLQJD��QDWMHFDQMD�L�RSRUDYND��
Ͳ PHWRGLþNH�SRVWXSNH�SRXþDYDQMD�L�XVDYUãDYDQMD�WHKQLþNR�WDNWLþNLK��7(�7$��]QDQMD�L�

PHWRGLþNH�SRVWXSNH�YMHåEDQMD�]D�UD]YRM�NRQGLFLMVNLK�RELOMHåMD�VSRUWDãD��
Ͳ SODQLUDQMH�L�SURJUDPLUDQMH�SURFHVD�VSRUWVNH�SULSUHPH�SRMHGLQDFD�L�VSRUWVNLK�HNLSD�X�UD]QLP�

JUDQDPD�VSRUWRYD�L�X�UD]OLþLWLP�FLNOXVLPD�YLãHJRGLãQMH�L�MHGQRJRGLãQMH�SHULRGL]DFLMH��
8�RNYLUX�RYRJ�QDVWDYQRJ�SUHGPHWD�VWXGHQWL��EXGXüL�QDVWDYQLFL�L�WUHQHUL��VWHüL�üH�SRWUHEQD�
WHPHOMQD�]QDQMD�]D�XVSMHãDQ�UDG�X�NOXSVNRP�L�ãNROVNRP�VSRUWX��NDR�L�X�VSRUWX�RVRED�V�
LQYDOLGLWHWRP�

6DGUåDM�
SUHGPHWD�
GHWDOMQR�
UD]UDÿHQ�SUHPD�
VDWQLFL�QDVWDYH

3UHGDYDQMD �VYDND�WHPD�VH�REUDÿXMH���QDVWDYQD�VDWD�RVLP�WHPH�SRG�UHG�EU�����NRMD�VH�
REUDÿXMH���QDVWDYQL�VDW��

�� 7HRULMD�WUHQLQJD��WHPHOMQD�SRGUXþMD�SUHGPHWD��=QDþDMNH�VSRUWD��9UVWH�VSRUWD��YUKXQVNL�
VSRUW��ãNROVNL�VSRUW��VSRUW�]D�VYH�L�VSRUW�RVRED�V�LQYDOLGLWHWRP��=GUDYVWYHQH�GREURELWL�
EDYOMHQMD�VSRUWRP��=ERJ�þHJD�VSRUWX�SULSDGD�SRVHEDQ�GUXãWYHQL�VWDWXV"�

�� 6SRUW�X�HXURSVNLP�GUåDYDPD��]QDþDMNH�VSRUWD�X�]HPOMDPD�(XURSVNH�XQLMH��1DMYDåQLML�
þLPEHQLFL�NRML�XWMHþX�QD�SRORåDM�L�UD]YRM�VSRUWD��=QDQRVW��WHRULMD�L�SUDNVD�VSRUWD�L�VSRUWVNRJ�
WUHQLQJD��

�� 3RGUXþMH�]QDQVWYHQRJ��WHRULMVNRJ�L�SUDNWLþQRJ�GMHORYDQMD�X�VSRUWX��'HILQLFLMH�VSRUWVNRJ�
WUHQLQJD��%LW��VXãWLQD��L�]DGDüH�VSRUWVNRJ�WUHQLQJD��

�� 6SRUWVNL�WUHQLQJ�± NUDWNL�UD]YRMQL�SXW��$QDOL]D�VSRUWVNLK�DNWLYQRVWL��VWUXNWXUQD��ELRPHKDQLþND��
DQDWRPVND�L�IXQNFLRQDOQD�DQDOL]D��.ULWHULML�]D�NODVLILNDFLMX�VSRUWVNLK�DNWLYQRVWL�

�� 6SRVREQRVWL��RVRELQH�L�]QDQMD�VSRUWDãD��6LWXDFLMVND�XVSMHãQRVW�VSRUWDãD��1DWMHFDWHOMVNL�
UH]XOWDW��

�� .RQGLFLMVND�SULSUHPOMHQRVW�VSRUWDãD��7HKQLþND�L�WDNWLþND�SULSUHPOMHQRVW�VSRUWDãD��5D]LQH�
WHKQLþNR�WDNWLþNH�SULSUHPOMHQRVWL��3DUDPHWUL�VLWXDFLMVNH�XVSMHãQRVWL�VSRUWDãD�X�QHNLP�
VSRUWVNLP�JUDQDPD��

�� )DNWRUVND�VWUXNWXUD�XVSMHãQRVWL�X�VSRUWX��-HGQDGåED�VSHFLILNDFLMH�XVSMHãQRVWL�X�VSRUWX��
'LMDJQRVWLND�X�VSRUWX��)D]H�GLMDJQRVWLþNRJ�SRVWXSND��0RGHOLUDQMH�NDUDNWHULVWLND�YUKXQVNLK�
VSRUWDãD��

�� 6HOHNFLMD�X�VSRUWX��VXVWDY�XVPMHUDYDQMD�X�VSRUW�L�L]ERUD�VSRUWVNH�JUDQH��3RVWXSDN�VHOHNFLMH��
6SRUW�L�VSRUWVNL�WUHQLQJ�GMHFH�L�PODGHåL��VSRUWVNH�ãNROH��7HPHOMQD�SUDYLOD�WUHQLQJD�GMHFH�L�
PODGLK�VSRUWDãD��ýLPEHQLFL�XVSMHãQRVWL�VSRUWVNH�NDULMHUH��

�� 7UHQLUDQRVW�L�VSRUWVND�IRUPD��]QDþDMNH�GLQDPLNH�VSRUWVNH�IRUPH��6SRUWVNL�WUHQLQJ�NDR�
WUDQVIRUPDFLMVNL�SURFHV��REOLFL�WUDMHNWRULMD�VWDQMD�WUHQLUDQRVWL��9UVWH�WUDQVIRUPDFLMVNLK�
SURFHVD��



��� 6SRUWVND�QDWMHFDQMD��NODVLILNDFLMD�QDWMHFDQMD��3ODQLUDQMH�L�SURYHGED�QDWMHFDQMD��2SRUDYDN�
VSRUWDãD��GRSXQVNL�IDNWRUL��.ODVLILNDFLMD�PHWRGD�L�VUHGVWDYD�RSRUDYND��1HGRSXãWHQD�
IDUPDNRORãND�VUHGVWYD��GRSLQJ�

��� %LRORãNL�SULQFLSL�VSRUWVNRJ�WUHQLQJD��DGDSWDFLMD�X�VSRUWX��.RQWLQXLUDQRVW�WUHQDåQRJ�SURFHVD��
3URJUHVLYQRVW�RSWHUHüHQMD�WUHQLQJD�L�QDWMHFDQMD��9DORYLWRVW�RSWHUHüHQMD�WUHQLQJD�L�
QDWMHFDQMD��

��� 0HWRGLþNL�SULQFLSL�VSRUWVNRJ�WUHQLQJD��XVPMHUHQRVW�WUHQLQJD��3RYH]DQRVW�SURJUDPD�
VSRUWVNH�SULSUHPH��&LNOLþQRVW�WUHQLQJD��

��� 0HWRGLND�VSRUWVNRJ�WUHQLQJD��GHILQLFLMD��VWUXNWXUD�L�]QDþDMNH�PHWRGLNH�WUHQLQJD��6DGUåDML�
�VUHGVWYD��VSRUWVNH�SULSUHPH��NODVLILNDFLMD�L�]QDþDMNH�VDGUåDMD�WUHQLQJD��3ULPMHQD�WUHQDåQLK�
YMHåEL��

��� 2SWHUHüHQMH�WUHQLQJD�L�QDWMHFDQMD��8NXSQR�RSWHUHüHQMH�L�QMHJRYH�NRPSRQHQWH��'R]LUDQMH�
RSWHUHüHQMD��0HWRGH�WUHQDåQRJ�UDGD�X�VSRUWX��.ODVLILNDFLMD�L�RSLV�PHWRGD�WUHQLQJD��

��� 2UJDQL]DFLMVNL�REOLFL�L�PHWRGLþNH�IRUPH�WUHQDåQRJ�UDGD��RUJDQL]DFLMVNL�REOLFL�WUHQLQJD��
0HWRGLþNH�IRUPH�WUHQLQJD��0HWRGLþNL�DVSHNWL�NRULãWHQMD�ORNDOLWHWD��RSUHPH�L�WUHQDåQLK�
SRPDJDOD��

��� 2VQRYH�PHWRGLNH�NRQGLFLMVNH�SULSUHPH��GHILQLFLMD��VWUXNWXUD�L�]QDþDMNH�NRQGLFLMVNRJ�WUHQLQJD�
X�VSRUWX��8WMHFDM�NRQGLFLMVNRJ�WUHQLQJD�QD�RUJDQL]DP�VSRUWDãD��9UVWH�NRQGLFLMVNH�SULSUHPH�
VSRUWDãD��0HWRGLND�WUHQLQJD�IXQNFLRQDOQLK�VSRVREQRVWL�VSRUWDãD��PHWRGLND�WUHQLQJD�
PRWRULþNLK�VSRVREQRVWL�VSRUWDãD��3UHYHQFLMD�R]OMHGD�X�VSRUWX�L�SUHYHQWLYQL�SURJUDPL�
WUHQLQJD��.RQGLFLMVND�SULSUHPD�SRVHEQLK�SRSXODFLMD��GMHFD�X�ãNROVNRP�VSRUWX��RVREH�V�
LQYDOLGLWHWRP��YRMQLFL��SROLFDMFL��YDWURJDVFL«��

��� 0HWRGLND�SRXþDYDQMD�WHKQLþNR�WDNWLþNLK�]QDQMD��RVQRYH�SRXþDYDQMD�L�XþHQMD�WHKQLþNR�
WDNWLþNLK�]QDQMD��.ODVLILNDFLMD�L�RSLV�PHWRGD�SRXþDYDQMD��)D]H�PRWRULþNRJ�XþHQMD��
6SHFLILþQRVWL�SRXþDYDQMD�GMHFH�VSRUWDãD��

��� 3URJUDPLUDQMH�SRXþDYDQMD�WHKQLþNLK�L�WDNWLþNLK�]QDQMD��SURJUDP�SRXþDYDQMD�WHKQLþNR�
WDNWLþNLK�]QDQMD��.LEHUQHWLþNL�PRGHO�SURJUDPLUDQRJ�SRXþDYDQMD�XþHQMD�X�VSRUWX��
3URJUDPLUDQMH�SURFHVD�SRXþDYDQMD�X�YLãHJRGLãQMHP�L�JRGLãQMHP�FLNOXVX��

��� 3ODQLUDQMH�L�SURJUDPLUDQMH�WUHQLQJD��SHULRGL]DFLMD��9UVWH�SODQLUDQMD�L�SURJUDPLUDQMD�WUHQLQJD��
0HWRGH�SODQLUDQMD�L�SURJUDPLUDQMD�WUHQLQJD��'XJRURþQR�SODQLUDQMH�L�SURJUDPLUDQMH�
�YLãHJRGLãQML FLNOXV�WUHQLQJD���SHULRGL]DFLMD�GXJRURþQH�VSRUWVNH�SULSUHPH��6UHGQMRURþQR�
SODQLUDQMH�L�SURJUDPLUDQMH��ROLPSLMVNL�FLNOXV���

��� .UDWNRURþQR�SODQLUDQMH�L�SURJUDPLUDQMH��JRGLãQML�L�SROXJRGLãQML�FLNOXV���DOJRULWDP�
NUDWNRURþQRJ�SODQLUDQMD�L�SURJUDPLUDQMD�WUHQLQJD� 3ODQ�L�HOHPHQWL�SURJUDPD�JRGLãQMHJ�
FLNOXVD�WUHQLQJD��7HNXüH�SODQLUDQMH�L�SURJUDPLUDQMH��PH]RFLNOXVL��SHULRGL�L�ID]H���SULSUHPQL�
SHULRG��1DWMHFDWHOMVNL�SHULRG��3ULMHOD]QL�SHULRG��

��� 2SHUDWLYQR�SODQLUDQMH�L�SURJUDPLUDQMH�WUHQLQJD��PLNURFLNOXV���NODVLILNDFLMD�PLNURFLNOXVD��
0RGHOLUDQMH�WUHQLQJD�X�PLNURFLNOXVX��2SHUDWLYQR�SODQLUDQMH�L�SURJUDPLUDQMH��WUHQDåQL�GDQ�L�
SRMHGLQDþQL�WUHQLQJ���

��� 0RGHOLUDQMH�SURFHVD�VSRUWVNH�SULSUHPH��RVQRYH�VSRUWVNRJ�WUHQLQJD�GMHFH�X�RVQRYQRM�ãNROL��
RVQRYH�VSRUWVNRJ�WUHQLQJD�PODGLK�X�VUHGQMRM�ãNROL��0RGHOLUDQMH�SURFHVD�VSRUWVNH�SULSUHPH�
SRVHEQLK�SRSXODFLMD��RVREH�V�LQYDOLGLWHWRP��YRMQLFL��SROLFDMFL��YDWURJDVFL«���

��� 8YRG�X�PHWRGRORJLMX�LVWUDåLYDQMD�X�VSRUWX��LVWUDåLYDQMD�X�SRGUXþMX�VSRUWD�L�VSRUWVNRJ�
WUHQLQJD��3ULPMHQMLYRVW�UH]XOWDWD�]QDQVWYHQLK�LVWUDåLYDQMD�X�VSRUWX��

6HPLQDUL �VYDND�WHPD�VH�REUDÿXMH�SR���QDVWDYQD�VDWD��
�� 6SRUWVND�DNWLYQRVW�L�RNROLQVNL�IDNWRUL�X�IXQNFLML�UD]YRMD�GMHWHWD�VSRUWDã�
�� 'RSXQVNL�VDGUåDML�VSRUWVNH�SULSUHPH��VSHFLILþQRVWL�WUHQLQJD�X�UD]OLþLWLP�JHRJUDIVNR�

NOLPDWVNLP�L�YUHPHQVNLP�XYMHWLPD



2EYH]H�
VWXGHQDWD

3UDüHQMH�UDGD�
VWXGHQDWD�

SRKDÿDQMH�QDVWDYH �� ��� SLVPHQL�LVSLW ��� ���
VHPLQDUVNL�UDG ��� � SUDNWLþQL�UDG �� ���
XVPHQL�LVSLW� ��� � XNXSQR ����(&76

2EYH]QD�
OLWHUDWXUD

�� 0LODQRYLü��'����������7HRULMD�L�PHWRGLND�WUHQLQJD��=DJUHE��'UXãWYHQR�YHOHXþLOLãWH�X�=DJUHEX��
.LQH]LRORãNL�IDNXOWHW�6YHXþLOLãWD�X�=DJUHEX�

�� 0LODQRYLü��'����������7HRULMD�WUHQLQJD��SULUXþQLN�]D�SUDüHQMH�QDVWDYH�L�SULSUHPDQMH�LVSLWD��
=DJUHE��.LQH]LRORãNL�IDNXOWHW�6YHXþLOLãWD�X�=DJUHEX�

'RSXQVND�
OLWHUDWXUD

�� 0LODQRYLü��'���-XNLü��,���ýXVWRQMD��=���âLPHN��6����������5D]YRMQL�SUDYFL�KUYDWVNRJ�VSRUWD��X��
%DUWROXFL�� 0�� �XU���� 6SRUW� X� WXUL]PX�� =ERUQLN� UDGRYD� PHÿXQDURGQRJ� ]QDQVWYHQRJ� VNXSD�
Ä0HQHGåPHQW� X� VSRUWX� L� WXUL]PX³�� =DJUHEDþNL� YHOHVDMDP�� ���� L� ���� YHOMDþH�� .LQH]LRORãNL�
IDNXOWHW�6YHXþLOLãWD�X�=DJUHEX�������

�� 0LODQRYLü��'���ýXVWRQMD��=���1HOMDN��%���+DUDVLQ��'���+DODPHN��=���ýXVWRQMD��+����âNHJUR��'��
��������6WUDWHJLMD�UD]YRMD�ãNROVNRJ�VSRUWD�X�5HSXEOLFL�+UYDWVNRM�������± ������0LQLVWDUVWYR�
]QDQRVWL��REUD]RYDQMD�L�ãSRUWD��+UYDWVNL�ãNROVNL�ãSRUWVNL�VDYH]�

�� 0LODQRYLü�� '��� -XNLü�� ,�� �XU��� �������� =ERUQLN� UDGRYD� 0HÿXQDURGQRJ� ]QDQVWYHQR�VWUXþQRJ�
VNXSD��.RQGLFLMVND�SULSUHPD�VSRUWDãD���=DJUHE��.LQH]LRORãNL�IDNXOWHW�6YHXþLOLãWD�X�=DJUHEX��
=DJUHEDþNL�ãSRUWVNL�VDYH]�

�� 0LODQRYLü��'���-XNLü��,���âDODM��6����������,QGLYLGXDOL]DFLMD�WUHQDåQRJ�SURFHVD�X�VSRUWX��=ERUQLN�
UDGRYD�����OMHWQH�ãNROH�NLQH]LRORJD��������

�� 0LODQRYLü��'���âDODM��6���*UHJRY��&����������1RYH�WHKQRORJLMH�X�GLMDJQRVWLFL�SULSUHPOMHQRVWL��
VSRUWDãD��=ERUQLN UDGRYD�����OMHWQH�ãNROH�NLQH]LRORJD��X�WLVNX��

1DþLQ�SUDüHQMD�
NYDOLWHWH

$QRQLPQD�VWXGHQWVND�DQNHWD�


